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WKHDVVHVVPHQW DQGPDQDJHPHQWRI IORRG ULVNV >@7KHDLPRI WKLVGLUHFWLYH LV WR UHGXFHDQGFRQWURO WKHDGYHUVH
FRQVHTXHQFHV RQ KXPDQ KHDOWK WKH HQYLURQPHQW FXOWXUDO KHULWDJH DQG HFRQRPLF DFWLYLW\ DVVRFLDWHGZLWK IORRGV
$FFXUDWH DQG FXUUHQW IORRGSODLQPDSV FDQEH WKHPRVW YDOXDEOH WRROV IRU SUHYHQWLQJ VHYHUH VRFLDO HFRQRPLF DQG
HQYLURQPHQWDOORVVHVIURPIORRGV)ORRGPDSVPD\FRQWDLQDZLGHYDULHW\RIIORRGUHODWHGLQIRUPDWLRQ7KHUHIRUH
VSHFLILFW\SHVRIIORRGPDSVH[LVW>@7RROVOLNHIORRGULVNPDSSLQJULVNEDVHGGHVLJQRIIORRGSURWHFWLRQPHDVXUHV


























































DUH XVHG IRU FDOFXODWLRQ RI WKH LQGLFDWRU RI FULWLFDO FRQGLWLRQVZKLFK UHSUHVHQWV DFRPELQDWLRQ RI JHRPHWULF DQG
SK\VLRJHRJUDSKLFDOIDFWRUV7KHKLJKHULVWKHYDOXHRILQGLFDWRURIFULWLFDOFRQGLWLRQVWKHKLJKHULVSRWHQWLDOKD]DUGRI
RULJLQE\IODVKIORRGLQJ,GHQWLILFDWLRQRIWKHILQDOFULWLFDOSRLQWVFRQVLVWVLQVHOHFWLRQRIWKHFULWLFDOSRLQWVRQWKHEDVLV
RIFULWHULDGHWHUPLQHG LQ WKHSURSRVHGPHWKRGRORJ\7KRVHFULWLFDOSRLQWVDUHVHOHFWHGZKLFKIXOILO WKHFULWHULDDQ
DYHUDJHVORSHRIWKHFRQWULEXWLQJVXUIDFHZLWKWKHVKDUHRIDUDEOHODQGRQWKHFRQWULEXWLQJVXUIDFHDQG












WKH UHVXOWRI ORQJWHUPGHYHORSPHQW$JULFXOWXUDOGHYHORSPHQWDQG WKHEXLOGLQJRI LQGXVWU\ZKLFKZDVFRQQHFWHG
SULPDULO\ZLWK WKHGHYHORSPHQWRI WRZQVKDYH IRUFHG WKHFRQVWUXFWLRQRI WHFKQLFDOSUHYHQWLYHPHDVXUHV IRU IORRG
SURWHFWLRQLQWKHODQGVFDSHDQGDORQJZDWHUFRXUVHV3UHVHQWIORRGSURWHFWLRQLQIUDVWUXFWXUHLQWKHFRPSRQHQWEDVLQRI
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